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31.6%

30.6%
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a 29.5%
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$2,797 $2,870
2015 5= 2016 BE—==F AR 2015 Fi—=ZR(HEF) | 2016 Fii =R (ZHET) [pAsEs
A $2,797 $2,870 2.59% 8,547 9,179 7.39%
O—@LfIX 29.5% 31.6% 29.0% 30.6%

> BF 7RO ABXEREEXBRRT | ANFH]201658 =FHEFERMANE2015FH
HAfIEAYR2.59% ; 201 6FRI=FRrERWAER01 SFRHANR7.39% , BFIRE
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R $3,493 $2,406 -31%
YRR $825 $908 10% $2,477 $2,813 14%
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Real gross domestic product Q2 2015 Q2 2016
Percentage change from
preceding period 3.0% 1.4%

Source: Bureau of Economic Analysis

Consumer price index August 2015  August 2016

U.S.city average, all items
less food and energy 1.8% 2.3%

Percentage change from year earlier period
Source: Bureau of Labor Statistics

Real disposable income August 2015  August 2016

Percentage change
from preceding period 0.3% 0.1%

Based on chained 2009 $s Source: Bureau of Economic Analysis

Unemployment August 2015  August 2016

Seasonally adjusted 51% 4.9%

Source: Bureau of Labor Statistics

Prime interest rate Sept. 2015 Sept. 2016
3.25% 3.50%

Source: Federal Reserve

Consumer confidence Sept. 2014 Sept. 2015

U.S. average, seasonally adjusted  103.0 1041

Source: The Conference Board
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Furniture store sales
in S millions, not seasonally adjusted

2015 2016 % change
January 4,410 4,464 1.2%
February 4,240 4,638 9.4%
March 4,741 5,013 5.7%
April 4,357 4,611 5.8%
May 4,867 4,814 -1.1%
June 4,632 4,848 4.7%
July 4,788 4,820 0.7%
January ~ July 32,035 33,208 3.7%

Source: U.S. Census Bureau
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>EFIZRFIBZIBR  FIZEENFREEZEEETZ,

HRBERAOSERGET , EEIRFFTSPUETE2008F 2 RiE = LIRS
g™, 220128 23R2B=EHRELUSD 52,6667T , HEZXERIFAZE20155%F
2ZUSD 56,5167 , BE@sh e  ErhoJHA,
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2015 household
by total income
U.S. household income
Medians, in 2015 $s, adjusted for inflation, % change

22.1% Under $25.000

$57,790 $57/423
1.3%
$5,531 $56/224 $56/516 22.7% $25,000 to $49,999
212% $54,823 1.1% 54%
0/1% $56/663 $55/376
0,
S | e | OB g
1.9% 0 'W 8531719 16.7% $50,000 to $74,999
ik $64168 1.6%
-0.1% $54,751 850850
5% 12.1% $75,000 to $99,999
$53/568 0.3%
D RO,
2'7 h ?502;69/66 14.1% $100,000 to $149,999
£ /0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 6.2% $150,000 to $199,999
Source; U.S. Census Bureau 6.1%  $200,000 or more
/—__\— Source: U.S. Census Bureau
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US Furniture E-Commerce Outlook

Web-Influenced Sales

Sales Froecast (USD Billion) 2013 47% .

35
30

25

1
1
B Web-Influenced Sales Web-Influenced Offline Sales
0

]
2012 2013 2014 2015 2016 2017  2018F Web-Influenced Sales Non-Web-Influenced Offline Sales

v O un

Web-Influenced Sales Online Retail Sales
Source : eMarketer

> R#EFBIC(Fung Business Intelligence Center)zmiiZi&aHl , 220195 , EExRE
HigAFLA2. 9%Z¢%§ RFEE LT, HF , EExXERIE ZEEEEKEO 1% ,
R RIEEZ BB FEREg,

>iRiZeMarketergizt | EEIRBEZ EFRFHERRINE2015F 2 230EETTHERE
2018F 23201857t , hF20155F~2018F 2 FH/EMERFLI12%,

>, FEEREEREGEL(Online Retail Sales)i§EH2013F/Y4% LA ZE2018FHY
8% ; AR AEIRERLsE (Web-Influenced Offline Sales)7BAEAEF20135EHY
_ATRIBNIZE20185FAT62%.
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Breakdown of Furniture and Bedding
Purchases, by Age Group

% of Buyers % of Dollars Spent
20% - 19%
I
0
. . .

2012 2014 2012 2014

H Millennials © Generation X ® Baby Boomers ' Seniors
Source: Furniture Today
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PR BER =R B KB EIRET.

HERRHEIBEN BR

>RLUHBE S ERRE | 1)31«)\@5&7% LEBENRNERSHARE , XHXEIR

L, FEEHREES

\Y NP4 j'l:l'b o ==+44
3 AJA S 4
|%z ~ = 2 I_ ':F |:': 7
Furniture and Bedding Spending (USD Bil.)
41.8
31.8
27.0
223
142% 17.7
11.1
-. ‘ B
I
Millennials Generation X Baby Boomers Seniors
m 2012 m2014
Source: Furniture Today
, B20145F e , FEFHAERX
E142% R RIEE.

>BERECEREMN , RIMEZFHIHSEIRE. AR,

-

| % B.3% coasTeER

16



[ ﬁ sicnnsrsn

INTERNATIONAL CO., LTD

IHBEJ NI

17



